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The accompanying notes form part of these accounts 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

SSTTAATTEEMMEENNTT  OOFF  OOTTHHEERR  CCOOMMPPRREEHHEENNSSIIVVEE  IINNCCOOMMEE 

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 
 NNoottee 22002222  

$$  
  22002211  

$$  
IINNCCOOMMEE      
Government and Other Grants  4,676,752  3,767,031 
Fundraising  76,229  105,353 
Trading Activities  1,330,660  1,205,548 
Other Income  500,412  493,611 
Recoupments  41,955  3,377 
Gain on Sale of Assets  18,695  12,727 
Carried Forward Unspent Grant Funds   (59,833)  (89,330) 
   66,,558844,,887700   55,,449988,,331177  
EEXXPPEENNDDIITTUURREE      
Accounting and Auditing Fees  18,300  14,231 
Advertising and Promotion  68,294  59,730 
Client Support  37,971  26,527 
Computer Expenses  133,799  74,722 
Consultancy Fees  623,341  265,598 
Depreciation and Amortisation 1(o)(i) 531,547  513,686 
Motor Vehicles – Running Costs  83,865  74,835 
Printing and Stationery  36,149  38,791 
Salaries and Wages  4,854,721  3,919,661 
Lease Interest  25,269  24,316 
Telephone, Internet, Fax  78,532  73,628 
Travel and Accommodation  108,131  27,449 
Utilities  38,489  32,849 
Volunteer Costs  35,201  41,332 
Other Expenses  281,686  327,283 
   66,,995555,,229955   55,,551144,,663388  
OOPPEERRAATTIINNGG  SSUURRPPLLUUSS//((DDEEFFIICCIITT))    ((337700,,442255))    ((1166,,332211))  
          
COVID Funding / Support  -  964,850 
Surplus (Deficit) for the year  (370,425)  948,529 
     
Other Comprehensive Income  -  - 
OZ Help Reserve Expenses  (14,400)  - 
TTOOTTAALL  CCOOMMPPRREEHHEENNSSIIVVEE  IINNCCOOMMEE  FFOORR  TTHHEE  YYEEAARR  ((338844,,882255))   994488,,552299  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

BBAALLAANNCCEE  SSHHEEEETT  

AASS  AATT  3300  JJUUNNEE  22002222  

 

 
NNoottee 22002222  

$$  
  22002211  

$$  
CCUURRRREENNTT  AASSSSEETTSS     
Cash and Cash Equivalents 2 1,028,824  1,218,598 
Financial Assets 3 2,737,165  2,731,409 
Receivables 4 191,085 

 
228,037 

TTOOTTAALL  CCUURRRREENNTT  AASSSSEETTSS   33,,995577,,007744  44,,117788,,004444  
    
NNOONN--CCUURRRREENNTT  AASSSSEETTSS     
Plant and Equipment 5 145,260  162,961 
Right-of-Use Asset 6 660,848  362,277 
TTOOTTAALL  NNOONN--CCUURRRREENNTT  AASSSSEETTSS  880066,,110088    552255,,223388  
       
TTOOTTAALL  AASSSSEETTSS  44,,776633,,118822    44,,770033,,228822  
     
CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS     
Trade and Other Payables 7 393,503  329,757 
Provisions 8 387,042  309,260 
Lease Liabilities  323,220  258,962 
TTOOTTAALL  CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS  11,,110033,,776655    889977,,997799  
     

NNOONN--CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS     

Provisions 9 151,321  144,262 
Lease Liabilities  357,880  126,000 
TTOOTTAALL  NNOONN--CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS  550099,,220011    227700,,226622  
     
TTOOTTAALL  LLIIAABBIILLIITTIIEESS  11,,661122,,996666    11,,116688,,224411  
     
NNEETT  AASSSSEETTSS  33,,115500,,221166    33,,553355,,004411  
     
EEQQUUIITTYY     
Retained Earning  2,879,403  3,249,828 
OzHelp Reserve 10 270,813  285,213 
TTOOTTAALL  EEQQUUIITTYY  33,,115500,,221166   33,,553355,,004411  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

SSTTAATTEEMMEENNTT  OOFF  CCHHAANNGGEESS  IINN  EEQQUUIITTYY  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  

 
RReettaaiinneedd  
EEaarrnniinnggss  

  OOzzHHeellpp  
RReesseerrvvee  

  TToottaall  

 $$  $$    $$  
         
BBaallaannccee  aatt  11  JJuullyy  22002200  22,,330011,,229999    228855,,221133  22,,558866,,551122  
Comprehensive Income for the Year 948,529  - 994488,,552299 
BBaallaannccee  aatt  3300  JJuunnee  22002211  33,,224499,,882288 

 
228855,,221133  33,,553355,,004411  

BBaallaannccee  aatt  11  JJuullyy  22002211  33,,224499,,882288  228855,,221133  33,,553355,,004411  

Comprehensive Income for the Year (370,425)   (14,400) ((338844,,882255))  
BBaallaannccee  aatt  3300  JJuunnee  22002222  22,,887799,,440033    227700,,881133  33,,115500,,221166  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

SSTTAATTEEMMEENNTT  OOFF  CCAASSHH  FFLLOOWWSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 

 
NNoottee 22002222  

$$  
  22002211  

$$  
CCAASSHH  FFLLOOWWSS  FFRROOMM  OOPPEERRAATTIINNGG  AACCTTIIVVIITTIIEESS     
Receipts from Operations  1,919,949 1,856,930 
Operating Grants Received  4,538,151 4,252,896 
Interest Received  6,426 20,599 
Interest Paid  (25,269) (24,316) 
Payments to Suppliers  (6,125,691) (5,124,503) 
NNEETT  CCAASSHH  FFLLOOWWSS  FFRROOMM  OOPPEERRAATTIINNGG  AACCTTIIVVIITTIIEESS  11 331133,,556666  998811,,660066  
 
 

   

CCAASSHH  FFLLOOWWSS  FFRROOMM  IINNVVEESSTTIINNGG  AACCTTIIVVIITTIIEESS    
Payments for Plant and Equipment  - (3,933) 
Payments for Motor Vehicles  (75,522) (36,249) 
Payments for Leasehold Improvements  - (34,521) 
Proceeds from Sale of Motor Vehicle  18,695 12,727  
Purchase of Investments  (5,756) (11,737) 
NNEETT  CCAASSHH  FFLLOOWWSS  FFRROOMM  IINNVVEESSTTIINNGG  AACCTTIIVVIITTIIEESS  ((6622,,558833))  ((7733,,771133))  
    
CCAASSHH  FFLLOOWWSS  FFRROOMM  FFIINNAANNCCIINNGG  AACCTTIIVVIITTIIEESS    
Reduction in Lease Liabilities  (440,757) (344,491) 
NNEETT  CCAASSHH  FFLLOOWWSS  FFRROOMM  FFIINNAANNCCIINNGG  AACCTTIIVVIITTIIEESS  ((444400,,775577))  ((334444,,449911))  
    
Net (Decrease)/Increase in Cash and Cash Equivalents (189,774) 475,911 
Cash and Cash Equivalent at the Beginning of the    
Financial Year  1,218,598 742,687 
CCAASSHH  AANNDD  CCAASSHH  EEQQUUIIVVAALLEENNTTSS  AATT  TTHHEE  EENNDD  OOFF  YYEEAARR 2 11,,002288,,882244  11,,221188,,559988  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 
11..  SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  

  
The financial statements are special purpose financial statements prepared in order to satisfy the financial 
reporting requirements of the Associations Incorporation Act 1964 (Tas) and Division 60 of the Australian 
Charities and Not-for-Profits Commission Act 2012. The Board of Lifeline Tasmania Inc. has determined that 
the Association is not a reporting entity. 
 
The financial statements have been prepared on an accruals basis and are based on historic costs and do 
not take into account changing money values or, except where stated specifically, current valuations of 
non-current assets.  
 
In accordance with the reporting requirements of the Australian Charities and Not-for-Profit Commission 
the Association has complied with the following accounting standards of AASB 101 Presentation of Financial 
Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in Accounting Estimates 
and Errors, AASB 1031 Materiality, AASB 1048 Interpretation of Standards and AASB 1054 Australian Additional 
Disclosures. 
 
The following significant accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of these financial statements. 
 
((aa)) IInnccoommee  TTaaxx  
Lifeline Tasmania Inc. is exempt from income tax. 
  
((bb)) PPllaanntt  aanndd  EEqquuiippmmeenntt  
Plant and equipment and leasehold improvements are brought to account at cost less any accumulated 
depreciation. The carrying amount of fixed assets is reviewed annually to ensure it is not in excess of the 
recoverable amount of these assets.  The recoverable amount is assessed on the basis of expected net 
cash flows which will be received from the assets employment and subsequent disposal. 
 
((cc)) IInnttaannggiibbllee  AAsssseettss  
Intangible assets are brought to account at cost less accumulated amortisation. Intangible assets are 
tested for impairment where an indicator of impairment exists.  Useful lives are also examined on an 
annual basis and adjustments, where applicable, are made on a prospective basis. 
 
((dd)) FFiinnaanncciiaall  iinnssttrruummeennttss  
IInniittiiaall  rreeccooggnniittiioonn  aanndd  mmeeaassuurreemmeenntt  
Financial instruments are initially measured at cost on trade date, which includes transaction costs, when 
the related contractual rights or obligations exist. Subsequent to initial recognition these instruments are 
measured as set out below. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  
11.. SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  --  CCOONNTT..  

 
((dd)) FFiinnaanncciiaall  iinnssttrruummeennttss  ((ccoonntt..))  
CCllaassssiiffiiccaattiioonn  aanndd  ssuubbsseeqquueenntt  mmeeaassuurreemmeenntt  
Financial Assets 
Financial assets are subsequently measured at amortised cost, as they are managed solely to collect 
contractual cash flows and the contractual term within the financial asset give rise to cash flows that are 
solely payments of principal and interest on principal amount outstanding on specified dates. 
 
Financial liabilities 
Financial liabilities are recognised at amortised cost, comprising original debt less principal payments and 
amortisation. 
 
DDeerreeccooggnniittiioonn  
Derecognition refers to the removal of a previously recognised financial asset of financial liability from the 
statement of financial position. 
 
Derecognition of financial assets 
A financial asset is derecognised when the holder’s contractual rights to its cash flows expires, or the asset 
is transferred in such a way that all risks and rewards of ownership are substantially transferred. 
On derecognition of a financial asset measured at amortised cost, the difference between the asset’s 
carrying amount and the sum of the consideration received and receivable is recognised in profit or loss. 
 
Derecognition of financial liabilities 
A liability is derecognised when it is extinguished, being when the contract is discharged, cancelled, or 
expires. 
 
The difference between the carrying amount of the financial liability derecognised and the consideration 
paid and payable, including non-cash assets transferred or liabilities assumed, is recognised in profit or 
loss. 
 
RReeccooggnniittiioonn  ooff  eexxppeecctteedd  ccrreeddiitt  lloosssseess  
The Association recognises a loss allowance for expected credit losses on financial assets that are 
measured at amortised cost. 
Expected credit losses are the probability-weighted estimate of credit losses over the expected life of the 
financial instrument. A credit loss is the difference between all contractual cash flows that are due, and all 
cash flows expected to be received, all discounted at the original effective interest rate of the financial 
instrument. 
The Association applies the simplified approach as applicable under AASB 9. The simplified approach does 
not require tracking changes in credit risk at every reporting period, but instead requires recognition of 
lifetime expected credit loss at all times. This approach is applicable to trade receivables. 
No predictive past losses for future write-offs have been incurred. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  
11.. SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  --  CCOONNTT..  
  
((ee)) IImmppaaiirrmmeenntt  ooff  AAsssseettss  
At the end of each reporting period, the Board reviews the carrying amounts of its tangible and intangible 
assets to determine whether there is any indication that those assets have been impaired. If such an 
indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of 
the asset, being the higher of the asset’s fair value less costs to sell and value in use, to the asset’s carrying 
amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised in the 
income and expenditure statement. 
  
((ff)) PPrroovviissiioonnss  ooff  EEmmppllooyymmeenntt  EEnnttiittlleemmeennttss  
Provision is made for the organisation’s liability for employee entitlements arising from services rendered 
by employees to the end of the reporting period. Employee provisions have been measured at the 
amounts expected to be paid when the liability is settled. 
 
Board Policy is to accrue employee entitlements in line with accounting standards and Lifeline Tasmania’s 
Enterprise Employee Agreement. 
  
((gg)) CCaasshh  oonn  HHaanndd  
Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid 
investments with original maturities of three months or less. 
  
((hh)) RReecceeiivvaabbllee  
Accounts receivable and other debtors are expected to be collected within 12 months of the end of the 
reporting period are classified as current assets. All other receivables are classified as non-current assets.  
  
((ii)) RReevveennuuee  
Revenue is measured at the fair value of the consideration received or receivable after taking into account 
any discounts or volume rebates allowed. For this purpose, deferred consideration is not discounted to 
present values when recognising revenue.  
 
Grant or donation income is recognised when the Association obtains control over the funds. If conditions 
are attached to the grant that must be satisfied before the Association is eligible to receive the 
contribution, recognition of the grant as revenue will be deferred until those conditions are satisfied. 
 
Interest revenue is recognised in the period in which it is earned. 
 
All revenue is stated net of the amount of goods and services tax. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  
11.. SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  --  CCOONNTT..  
 

((oo)) LLeeaasseess  
The Association assesses at contract inception whether a contract is, or contains, a lease. The Association 
applies a single recognition and measurement approach for all leases, except for short-term leases and 
leases of low-value assets. The Association recognises lease liabilities to make lease payments and right-
of-use assets, representing the right to use the underlying assets. 
 
i. Right-of-use-Asset 

The Association recognises right-of-use-assets at the commencement date of the lease. Right-of-use-
assets are measured at cost, less any accumulated amortisation and impairment losses, and adjusted 
for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease 
liabilities recognised, initial direct costs incurred, and lease payments made at or before the 
commencement date less any lease incentives received Right-of-use-assets are amortised on a 
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, per 
note 1(c) to the financial statements.  
 

ii. Lease Liability 
At the commencement date of the lease, the Association recognises lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments less any lease incentives receivable, variable lease payments that depend on an index or a 
rate, and amounts expected to be paid under residual value guarantees. The lease payments also 
include penalties for terminating the lease, if the lease term reflects the Association exercising the 
option to terminate. 
 
In calculating the present value of lease payments, the Association uses an incremental borrowing 
rate at the lease commencement date because the interest rate implicit in the lease is not readily 
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the 
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of 
lease liabilities is measured if there is a modification, a change in the lease term, a change in the lease 
payments (e.g., changes to future payments resulting from a change in an index or rate used to 
determine such lease payments) or a change in the assessment of an option to purchase the 
underlying assets. 

  
((pp)) CCrriittiiccaall  AAccccoouunnttiinngg  EEssttiimmaatteess  aanndd  JJuuddggeemmeennttss  
The directors evaluate estimates and judgements incorporated into the financial statements based on 
historical knowledge and best available current information. Estimates assume a reasonable expectation 
of future events and are based on current trends and economic data, obtained both externally and within 
the Association. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 
11.. SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  --  CCOONNTT..  
  
((jj)) GGooooddss  aanndd  SSeerrvviicceess  TTaaxx  ((GGSSTT))  
Revenue, expenses, and assets are recognised net of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian Taxation Office (ATO). 
 
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount 
of GST recoverable from, or payable to, the ATO is included with other receivables or payables in the 
balance sheet. 
 
Cash flows are presented on a gross basis. The GST component of cash flows arising or financing activities 
which are recoverable from, or payable to, the ATO are presented as operating cash flows included in 
receipts from customers or payments to suppliers. 
  

((kk)) CCrreeddiittoorrss  
Accounts payable and other payables represent the liability outstanding at the end of the reporting period 
for goods and services received by the Association during the reporting period that remain unpaid. The 
balance is recognised as a current liability with the amounts normally paid within 30 days of recognition 
of the liability. 
 

((ll)) BBoorrrroowwiinnggss  
Interest bearing loans and borrowings are initially recognised at fair value plus any directly attributable 
transaction costs.  Subsequent to initial recognition these financial liabilities are measured at amortised 
cost using the effective interest rate method. 
 

((mm)) CCoommppaarraattiivvee  IInnffoorrmmaattiioonn  
Where necessary, comparatives figures have been re-classified and re-positioned for consistency with 
current period disclosures. 
 

((nn)) AAddooppttiioonn  ooff  nneeww  aanndd  rreevviisseedd  aaccccoouunnttiinngg  ssttaannddaarrddss    
The Association has reviewed all the new and revised Standards and Interpretations issued by the 
Australian Accounting Standards Board that are relevant to its operations and effective for an accounting 
period that begins on or after 1 July 2021. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 
 
 

 22002222  
$$  

  22002211  
$$  

22..    CCAASSHH  AANNDD  CCAASSHH  EEQQUUIIVVAALLEENNTTSS     
Cash on Hand  8,500  8,500 
Investment Account  -  282,837 
Cash at Bank  1,020,324  927,261 
TToottaall  CCaasshh  aanndd  CCaasshh  EEqquuiivvaalleennttss   11,,002288,,882244    11,,221188,,559988  
The Association’s cash is restricted to the extent of the OzHelp Reserve of $270,813 (2021: $285,213). 

 
33..    FFIINNAANNCCIIAALL  AASSSSEETTSS      
Financial Assets at Amortised Cost     

- Term Deposits  2,737,165  2,731,409 
TToottaall  FFiinnaanncciiaall  AAsssseettss   22,,773377,,116655    22,,773311,,440099  

  
  

 
   

44..    RREECCEEIIVVAABBLLEESS      
Trade Debtors   57,567  84,925 
Sundry Debtors   15,926  1,094 
Prepayments  117,592  142,018 
TToottaall  RReecceeiivvaabblleess   119911,,008855    222288,,003377  

  
  

 
    

55..    NNOONN--CCUURRRREENNTT  AASSSSEETTSS      
Plant and Equipment at cost  177,238  177,238 
Accumulated Depreciation of Plant and Equipment  (173,262)  (171,230) 
   3,976  6,008 
     
Leasehold Improvements  34,521  64,311 
Amortisation of Leasehold Improvements  (25,592)  (24,966) 
   8,929  39,345 
     
Motor Vehicles at cost  533,567  502,521 
Accumulated Depreciation of Motor Vehicles  (401,212)  (384,913) 
  132,355  117,608 
TToottaall  PPllaanntt  aanndd  EEqquuiippmmeenntt    114455,,226600    116622,,996611  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC  
NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  
11.. SSTTAATTEEMMEENNTT  OOFF  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  --  CCOONNTT..  
 
KKeeyy  EEssttiimmaatteess  
  
i. Impairment 

The Association assesses impairment at the end of each reporting period by evaluation conditions 
and events specific to the Association that may be indicative of impairment triggers. 

 
ii. Plant and Equipment 

As indicated in Note 1(b), the Association reviews the useful life of plant and equipment on an annual 
basis. 
 

KKeeyy  JJuuddggeemmeennttss  
 

i. Lease term and Option to Extend under AASB 16 
The lease term is defined as the non-cancellable period of a lease together with both periods covered 
by an option to extend the lease if the lessee is reasonably certain to exercise that option; and also 
periods covered by an option to terminate the lease if the lessee is reasonably certain not to exercise 
that option. The options that are reasonably going to be exercised is a key management judgement 
that the Association will make. The Association determines the likeliness to exercise the options on a 
lease-by-lease basis looking at various factors such as which assets are strategic and which are key to 
future strategy of the Association. 
 

ii. Employee Benefits  
For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term 
employee benefits as obligations expected to be settled wholly before 12 months after the end of the 
annual reporting period in which the employees render the related service. As the Association expects 
that all its employees would use their annual leave entitlements earned during a reporting period 
before 12 months after the end of the reporting period, the directors consider that obligations for 
annual leave entitlements satisfy the definition of short-term employee benefits and, therefore, can 
be measured at the (undiscounted) amounts expected to be paid to employees when the obligations 
are settled. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 

  
 22002222  

$$  
  22002211  

$$  
66..    RRIIGGHHTT--OOFF--UUSSEE  AASSSSEETTSS      
Buildings   983,918  1,158,048 
Amortisation of Buildings   (323,070)  (795,771) 
TToottaall  RRiigghhtt--ooff--UUssee  AAsssseettss   666600,,884488  336622,,227777  

       
       
77..    TTRRAADDEE  AANNDD  OOTTHHEERR  PPAAYYAABBLLEESS      
Trade Creditors and Accruals  48,691  90,460 
PAYG Liabilities  55,448  49,368 
GST Payable  44,911  4,300 
Grants in Advance  47,028  185,629 
Unexpended Grants  197,425  - 
TToottaall  CCrreeddiittoorrss    339933,,550033    332299,,775577  

  
  

 
   

88..    PPRROOVVIISSIIOONNSS  ((CCUURRRREENNTT))      
Provisions for Holiday Pay  340,035  256,401 
Provisions for Long Service Leave   37,680  46,994 
Accrued TOIL  9,327  5,865 
TToottaall  PPrroovviissiioonnss  ((CCuurrrreenntt))    338877,,004422    330099,,226600  

  
  

  
      

99..    PPRROOVVIISSIIOONNSS  ((NNOONN--CCUURRRREENNTT))     
Provisions for Long Service Leave   151,321  144,262 
TToottaall  PPrroovviissiioonnss  ((NNoonn--CCuurrrreenntt))    115511,,332211    114444,,226622  

  
  

  
  

  

1100..  RREESSEERRVVEESS          
OzHelp Reserve   270,813   285,213 
TToottaall  RReesseerrvveess    227700,,881133    228855,,221133 
          

 
During the 2020 financial year the Oz Help Tasmania Foundation Association Inc. transferred its 
net assets to Lifeline Tasmania Inc. The name of the Foundation will legally continue under 
Lifeline’s operations. As part of the transition it was agreed to take up a reserve reflecting the net 
assets transferred to be used to support Oz Help programs. The reserve was utilised in the 2022 
financial year for consultancy fees in accordance with the agreed policy. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

 

  
 22002222  

$$  
  22002211  

$$  
1111..    CCAASSHH  FFLLOOWW  IINNFFOORRMMAATTIIOONN      
Reconciliation of cash flow from operations with 
Surplus from Operations: 

 
   

Total Comprehensive Income for the Year  (384,825)  948,529 
     
Non-cash Flows in Surplus:     
Depreciation and Amortisation          531,547  513,687 
Gain on Sale of Assets  (18,695)  (12,727) 
     
Changes in Assets and Liabilities:     
(Increase) /Decrease in Receivables            36,952   93,156 
Increase/(Decrease) in Provisions            84,841   (10,212) 
Increase/(Decrease) in Trade and Other Payables            63,746   (550,827) 
CCAASSHH  FFLLOOWWSS  PPRROOVVIIDDEEDD  BBYY  OOPPEERRAATTIINNGG  AACCTTIIVVIITTIIEESS   331133,,556666    998811,,660066  

     
     
1122..    AAUUDDIITTOORRSS  RREEMMUUNNEERRAATTIIOONN      
Remuneration of the auditor of the Association, Wise 
Lord & Ferguson: 

 
   

Auditing the Financial Statements & Grant Acquittals  14,340  14,231 
Consulting Services Division  7,600  5,275 
TToottaall  AAuuddiittoorrss  RReemmuunneerraattiioonn   2211,,994400    1199,,550066  

      
      
1133..  RREELLAATTEEDD  PPAARRTTIIEESS      
During or since the financial year the Directors of the Association have not received or become 
entitled to receive any benefit by reason of a contract entered into by the Association or a body 
corporate that was related to the Association when the contract was made or when the Director 
received, or became entitled to receive, the benefit with: 

 a Director; or 
 a firm of which a Director is a member; or 
 an entity in which a Director has a substantial financial interest. 
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

NNOOTTEESS  TTOO  AANNDD  FFOORRMMIINNGG  PPAARRTT  OOFF  TTHHEE  AACCCCOOUUNNTTSS  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

  
 22002222  

$$  
  22002211  

$$  
1144..  KKEEYY  MMAANNAAGGEEMMEENNTT  PPEERRSSOONNNNEELL  CCOOMMPPEENNSSAATTIIOONN      
The totals of remuneration paid to key management personnel (KMP) of the Company during 
the year are as follows: 
 
Short-term employee benefits  653,319    541,321 
Post-employment benefits  73,950   59,025 
TToottaall  CCoommppeennssaattiioonn   772277,,226699    660000,,334466  
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LLIIFFEELLIINNEE  TTAASSMMAANNIIAA  IINNCC..  

DDIIRREECCTTOORRSS’’  DDEECCLLAARRAATTIIOONN  

FFOORR  TTHHEE  YYEEAARR  EENNDDEEDD  3300  JJUUNNEE  22002222  

In accordance with a resolution of the Directors of Lifeline Tasmania Inc. the Directors declare that, in the 
directors’ opinion: 

1. The financial statements and notes satisfy the requirements of the Associations Incorporation Act
1964 (Tas) and the Australian Charities and Not-for-Profits Commission Act 2012 and:

a. comply with Australian Accounting Standards applicable to the Association; and

b. give a true and fair view of the financial position of the Association as at 30 June 2022 and of
its performance for the year ended on that date.

2. There are reasonable grounds to believe the Association will be able to pay its debts as and when
they become due and payable.

This declaration is signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-
Profits Commission Regulation 2013. 

JJaammeess  PPiirriiee  ________________________________________________  

CCaarroollyynn  PPiillllaannss  __________________________________________________ 

Dated this  …………..…….. day of …………………………………. 2022. 26 September
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